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P.O. Box 5100 ¥ Tyler, Texas 75712 ¥ (903) 526-1040 ¥ email: etctscpa@tyler.net ¥ website: www.etcpa.org

Federal Tax Update
FRIDAY,

JANUARY 23, 2009

8 Hrs. with Steve Tillinger

S Corps Update
MONDAY & TUESDAY,
JANUARY 26-27, 2009

16 Hrs. with Steve Tillinger

Registration forms inside

The Nominating Committee of the East Texas Chapter presents the
following Chapter members to be officers and directors for the 2009-
2010 year. In accordance with Article VIII, Section 2 of the Chapter By-
Laws, any nomination other than those presented by the Nominating
Committee must be presented in a petition to the Chapter President
fifteen days prior to the Chapter meeting in January, and the petition
must be signed by at least five Chapter members in good standing. The
Chapter President shall advise the members of the names of all additional
nominees prior to the date of the January Chapter meeting and election.

President .................................................... Kathy Kapka
President Elect .................................... Koshy Alexander
Vice President ..........................................Christy Brown
Vice President ............................................ Kristy Everitt
Treasurer ..................................................Gina DeHoyos

Chapter Board of Directors for 2010-2013
Jennifer Webster, Lufkin
Rose Blakely, Longview
Hayley Kendrick, Lufkin

TSCPA Board Members
Robert Lindsey, Lufkin
Amy Proctor, Tyler



HAPPY NEW YEAR! I hope you all had a Merry Christmas and that 2009 will be a wonderful year for
each of you. ItÕs hard to believe that more than half of our Chapter year has already passed. What an
event-filled half-year it has been! We held more than 48 hours of continuing education this fall, with 48
more hours to be offered in January and May. We had a fabulous party in September and a fun-filled time
at our annual golf tournament.

Have you been out sharing your passion for the profession?

¥ We filled several requests for Career Awareness speakers this fall, with more class presentations
planned for the spring. If you are interested in volunteering, please contact Kathy Kapka at
kkapka@uttyler.edu.

¥ Several of you hired a spring intern from one of our local universities. Thank you for offering this
opportunity to our up-and-coming CPA candidates.

¥ The TSCPAÕs Chapter Membership Challenge has ended and we performed quite admirably! We
finished fourth by adding 100 new members! Thanks to Sharon Forsyth for a great job in member-
ship recruitment as well as to all who helped sign up student members!

¥ The 2009 TSCPA mid-year board meeting will be held in Austin on January 27th and 28th at the
Sheraton Austin Hotel. AICPA Chairman, Ernie Almonte will be our guest speaker. He will address
accounting issues from a national perspective. Also, Texas Comptroller of Public Accounts, Susan
Combs, will provide an update on the condition of our State. Come join your fellow CPAÕs as we
chart our course for the future!

¥ In conjunction with our board meeting, the 81st Texas legislative session will be convened. There-
fore, Wednesday, January 28th, will be dedicated to our legislative effort. Decisions made by the
legislature profoundly affect the way every Texas CPA practices accounting. This is your chance to
make sure that your legislators hear from CPAs about issues important to youÐfrom accounting
reform to taxes. Come join your fellow CPAs as we make our thoughts known on these significant
issues!

Thank you to everyone who has worked to make our Chapter year such a success. To our Board members,
our Committee Chairs and Committee members, and our members who have attended continuing edu-
cation programs, meetings, gatherings, and charity events, I say THANK YOU!

Amy Proctor

Technical Questions Answered
If you have a technical question and need to find an answer, help is only a
click away. Do as many satisfied TSCPA members have done and contact a
CPA for informal consultation or get research assistance from a professional
librarian through the Center for Corporate Financial Leadership (CCFL). As a
TSCPA member, you can access these free services on the SocietyÕs Web site
at tscpa.org. (Click on CCFL in the Resource Center.) CCFLÕs Information &
Research Center also offers a 6,000-title book loan program.



Registration for...
FEDERAL TAX UPDATE

Friday, January 23, 2009
Registration 7:45 am Ð 8:00 am

8:00 am Ð 3:45 pm
LUNCH INCLUDED

First Baptist Church / Longview
$150 members ¥ $200 non-members

(registrations postmarked after January 19th, add $25)

Name ________________________________________________________

Sponsored by East Texas Chapter Texas Society of Certified Public Accountants - Sponsor # 269

FEDERAL TAX UPDATE

STEVEN J. TILLINGER has a tax practice focused on the tax issues of small businesses and individual taxpayers. In addition,
Steve is a nationally recognized CPE tax discussion leader and an Adjunct Professor of Taxation in the College of Business,
Texas A&M University-Corpus Christi.

Whether you are a generalist or a tax specialist, you will take away valuable information and insights from this eight-
hour program. The course will bring you up-to-date on current issues in federal income taxation affecting individuals and
small business owners with emphasis on recent federal income tax legislation, important court cases, Treasury income tax
regulations, and IRS revenue rulings and procedures. Your instructor will address the hot topics of 2008:

¥ MAJOR DEVELOPMENT Ð Tax Return Preparer Penalty law changed (again!) and regulations issued! Learn how they
affect you and your practice.

¥ 2008 TAX LAW Ð The FINANCIAL MARKETS RESCUE/BAILOUT ACT, the HOUSING ASSISTANCE TAX ACT, the
FARM ACT, the MILITARY TAX RELIEF ACT, the ECONOMIC STIMULUS ACT: important changes affecting individu-
als and businesses.

¥ 2007 TAX LAW Ð The MORTGAGE FORGIVENESS DEBT RELIEF ACT, the SMALL BUSINESS ACT: affects individuals
and businesses.

¥PLANNING Ð Temporary Provisions. How Congress can increase your tax without raising your tax rates! Learn how
PayGo and the Tax Gap will affect your taxes.

¥PLANNING Ð Congress is discussing Tax Reform. How can it affect you in 2009, 2010, and beyond?
¥IMPORTANT UPDATES AND NEW DEVELOPMENTS Ð covering 2007 and earlier tax law.
¥ IMPORTANT Ð court cases and IRS rulings, procedures, releases and regulations.
¥ NEW DEVELOPMENTS Ð affecting partnerships and LLCs, C and S corporations.
¥ OF CONTINUING INTEREST Ð AMT issues, Roth IRAs and more!

Number of CPE Hours: Eight (8) hours.
Purpose/ Objective: To provide an update of recent developments in federal income taxation.
Proposed Audience/Designed For: Tax practitioners, whether working in public accounting or in private industry, who need the most
current up-to-date information on federal income tax changes affecting individuals and small business owners.
Teaching Method: The speakerÕs presentation will be by lecture of his comprehensive, technical outline of the course material. He
also will give examples, discuss problems and issues, and answer questions from the participants.
Stated Learning Objectives: To update the tax practitioner on recent developments in federal income taxation. To recognize planning
opportunities due to changes in federal income tax law. To prepare the tax practitioner for discussions with clients on these changes
in preparation for the upcoming filing season.
Prerequisites/Experience Level: No advanced preparation is necessary. Some basic knowledge of individual and small business
taxation, and some tax preparation experience would be helpful.

January

January



S CORPORATION TAX ISSUES
& UPDATE

Monday & Tuesday, January 26-27, 2009
Registration 7:45 am Ð 8:00 am

8:00 am Ð 3:45 pm
LUNCH INCLUDED

UT Tyler / Robert R. Muntz Library / 4th floor
One day only: $250 members / $350 non-members

Both days: $325 members / $425 non-members
(registrations postmarked after January 16th, add $25)

Name ________________________________________________________

Sponsored by East Texas Chapter Texas Society of Certified Public Accountants - Sponsor # 269

S CORPORATION TAX ISSUES
& UPDATE

STEVEN J. TILLINGER has a tax practice focused on the tax issues of small businesses and individual taxpayers. In addition,
Steve is a nationally recognized CPE tax discussion leader and an Adjunct Professor of Taxation in the College of Business,
Texas A&M University-Corpus Christi.

Steve received his B.S. degree in engineering from Wayne State University in Detroit, Michigan and his M.S. in Accountancy
and Taxation from the University of Houston. Steve was a Teaching Fellow while attending the University of Houston and a
lecturer of undergraduate tax courses after graduating. He taught tax courses for Arthur Andersen at its national tax
conferences and for BDO Seidman at its national tax conferences and annual partnersÕ meetings. He is a statewide CPE tax
instructor for the Tax Practitioner Workshops and a national CPE tax discussion leader for the AICPA and Surgent McCoy
CPE, LLC. Steve has been recognized by the Houston CPA Society as its Outstanding Speaker of the Year.

Steve is a member of the American Institute of Certified Public Accountants, the Texas Society of Certified Public
Accountants, and the Corpus Christi and Houston chapters of the state society. He is a past president of the Corpus Christi
Chapter, and a past co-chair (with his wife, Janet) of the two-day CPE Tax Seminar sponsored by the Corpus Christi Chapter.

This 2-day course will bring you up-to-date on the important tax issues affecting your clients operating as S Corporations.
S Corporation taxation can be complicated. Congress, by enacting stiffer tax return preparer penalty rules has said, in
essence, that you must be a knowledgeable tax preparer of these returns. Your instructor will address the important issues to
consider in electing S status and why S Corporations are the #1 business entity choice; eligibility; the new S election form;
special accounting method rules for S Corporations; the loss limitation rules and ordering rules for calculating tax basis and
at-risk basis; distributions, AAA and the ordering rules of the equity accounts; how to calculate and minimize the impact of
the built-in gains tax; and more! While there are no prerequisites, parts of the course will seem basic, intermediate, or
advanced, depending on your familiarity in the area. As a participant, you will receive an excellent resource: a recently
released 638-page fourth edition textbook published by CCH, Inc. Your instructor, Steven J. Tillinger, CPA, receives excellent
evaluations in this course. He is known for making tax interesting and making highly technical material understandable. Sign
up now for this highly-rated, popular course.

Number of CPE Hours: Sixteen (16) hours.
Purpose/ Objective: To provide an update of important tax issues affecting clients operating as S Corporations.
Proposed Audience/Designed For: Tax practitioners, whether working in public accounting or in private industry, who need the most
current up-to-date information on S Corporation tax issues.
Teaching Method: The speakerÕs presentation will be by lecture of his comprehensive, technical outline of the course material. He
also will give examples, discuss problems and issues, and answer questions from the participants.
Stated Learning Objectives: To update the tax practitioner on recent developments in S Corporation tax issues.
Prerequisites/Experience Level: While there are no prerequisites, parts of the course will seem basic, intermediate, or advanced,
depending on your familiarity in the area.

January

January
Registration for...



Destination CPA
Visit Destination CPA (http://go.tscpa.org/) in the student section on
TSCPAÕs Web site for an interactive accounting career road trip, complete
with scenic routes and informative pit stops. This online experience puts
students in the driverÕs seat to see through the virtual windshield all a
CPA career has to offer.  

Outstanding Accounting Educator Awards
TSCPA recently honored  four top Texas accounting professors with the organizationÕs 2008 Outstanding Accounting
Educator Awards. Recipients are:

Paula Miller, CPA Ð Collin County Community College
Norman A. Sunderman, Ph.D., CPA Ð Angelo State University
Brett A. Wilkinson, Ph.D. Ð Baylor University
Michael K. Shaub, Ph.D., CPA Ð Texas A&M University

At a ceremony held during the TSCPA Accounting Education Conference, the winners each received a $1,000
award provided by the TSCPA Accounting Education Foundation, as well as a plaque for their office and a recognition
plaque for their school.  
 
Criteria for judging include instructional innovation, student motivation and learning opportunities, professional
and student accounting organization involvement, research, and publications.

Depression Knows No Season
“This is supposed to be a joyous time of year, yet I feel angry one minute and plunged into despair the next. WhatÕs
wrong with me?”

You might be suffering from depression. ACAN, the TSCPA Accountants Confidential Assistance Network,  offers
confidential assistance. Call us at 800-766-ACAN. All we want to do is help. All you need to do is call!

Financial Literacy
The New Year is a great time to bring TSCPAÕs free workplace financial literacy program into your office.
ValueYourMoney.org helps you educate non-CPA employees on money matters via downloadable materials like
newsletter articles, flyers for bulletin boards, table tents for break rooms, and paycheck inserts. Speeches and
PowerPoint presentations are also available for employee seminars. Check out the newest resources on budget-
ing and preparing financially for a disaster at http://www.valueyourmoney.org/.

Let a Student Shadow You
You can help mold a young personÕs career choice! Job Shadowing is an educational activity focused on provid-
ing an up-close look at the world of business. It gives students across America the opportunity to “shadow” a
workplace mentor through a normal day on the job, letting them see how the skills learned in school relate to
the workplace.

For students, Job Shadowing can become the link between academics and careers. For employers, it offers both
an introduction to the employees of tomorrow and the opportunity to help students explore career options Ð
and to share what it will take to achieve their goals.

Members in industry are especially encouraged to participate, not only to benefit their employers, but also to
expose students to the wide variety of job responsibilities available to them as CPAs in the world of business.

All it takes is a willingness to arrange for a few students to visit your work site so they can see how the real world
works. Get all the info you need, and find out how to sign up, at www.jobshadow.org.

from theChapter
TI P SHEET



Please be sure to tell each of our sponsors how much you appreciate their support.
A great tournament is the direct result of terrific sponsors.

BENEFACTORS
EdwardJones ¥ Henry & Peters, PC ¥ Texas Bank & Trust ¥ Bailes & Company, PC

PATRONS
Gollob, Morgan, Peddy & Co., PC

Squyres, Johnson, Squyres & Co., LLP

FRIENDS
The Genecov Group

HOLE SPONSORS
Adams & Coker, PC, Attorneys ¥ Allen-Lottmann, PC, Attorneys at Law

Alexander, Lankford & Hiers, Inc. ¥ Alexander & Spencer, PC
Arms Shilling & Pye, PC ¥ Austin Bank

Axley & Rode LLP ¥ Richard H. Barrett III, CPA ¥ Beta Alpha Psi-SFASU
Bridgewealth Management, LLC ¥ Citizens National Bank-Henderson ¥ CCH

Paul N. Latta, DDS, PC ¥ Merrill Lynch LMT Wealth Management Group
Jerry Nelson & Associates, PC ¥ Potter Minton

Prothro Wilhelmi & Co., PLLC ¥ Ramey & Flock, PC ¥ James M. Roberts, PC
Southside Bank ¥ SFA Accounting Faculty ¥ Michael Thomas, CPA, PC

University of Texas at Tyler College of Business & Technology

Goody bags:
Merrill Lynch LMT Wealth Management Group

EdwardJones ¥ Texas State Bank & Trust


